
MINUTES OF  

THE SPECIAL MEETING OF 

THE BOARD OF DIRECTORS OF 

THE INDIANA SOCCER ASSOCIATION  

June 24, 2014 

 

Pursuant to duly delivered notices, a special meeting of the Board of directors of the 

Indiana Soccer Association (“ISA,”) was held via teleconference on June 24, 2014.  Present on 

the call were directors, Murray Clark, Joe Fistrovich, A. L. Smith, Maureen Merhoff, Larry 

Rowland,  David Sherman, Tony Zirille, constituting a majority of the board.  Also present were 

Ted Sommer and Alan Parks.  David Guthrie, executive director of Indiana Soccer and ex-officio 

member of the Board was also present.  Noting the presence of a quorum, President Clark, as 

chair, called the meeting to order at 6:15 p.m.  Prior to the meeting, Executive Director Guthrie 

distributed an outline of the topic along with a copy of the finance committee minutes 

referencing the special meeting’s topic.    

Mr. Fistrovich initiated the meeting by discussing the finance committee’s research and 

findings as to the most appropriate structure of Indiana Sports Properties (ISP).  Mr. Fistrovich 

invited Alan Parks to join him in explaining to the board, how it would be more appropriate for 

(ISP) to be restructured as an LLC with ISA being the sole member.  Mr. Parks explained that 

the IRS recognizes net revenue generated by ISP as non-taxable should ISP be structured and 

related to ISA in this manner.   Mr. Parks referenced IRS tax code as the basis for this 

explanation.   The basis for tax exemption is based on the fact that ISP provides services to 

amateur sports and is relieving a government agency/municipality from its public service burden.  

ISP, under this scenario, would also be exempt from Indiana sales tax.   

Mr. Parks explained that net revenue generated by ISP as an LLC whose sole member is a non-

profit 501-c-3 would be exempt from income tax.  Mr. Parks added that any net revenue 

generated from services not exempt under the tax code, i.e. net revenue from selling tickets and 

hosting a professional activity, could be recognized as taxable, unrelated business income. 

Mr. Fistrovich and Mr. Parks suggested that ISP transition from the current C corporation 

structure to an LLC as follows:  

 ISP would file its first and final C-Corp tax return.  This return would be for the period ending 

6/30/14.  

 

 ·ISP would then be transferred to a single member LLC, with ISP being the sole member, still 

owned 100% by ISA.   

 

 ·ISA would inform the IRS of the program service change through its 2014 IRS 990 filing. 

 

 ·ISP activity, after converting to an LLC, would be reported in ISA’s 2014 990 under schedule R. 

 

 ISP would continue to operate as an arms-length, independent entity, secured with clear and 

concise written agreements as needed or required between ISA and ISP. 
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After a time of board discussion following the explanation of Mr. Fistrovich and Mr. Parks.  Mr. 

Fistrovich moved that: 

 The Indiana Soccer Board of Directors, pending Mr. Guthrie’s acquisition of a 

written opinion from accounting council confirming the tax code benefits as 

discussed during this meeting, authorize the structure change of ISP from a C-

Corporation to an LLC.  

The motion was seconded and subsequently received unanimous approval. 

 There being no further business, the meeting was adjourned by acclamation at 6:44pm. 

       Respectfully submitted, 

        

       Dave Guthrie, Executive Director on behalf of  

       Alan Brown, Secretary of The Indiana Soccer  

       Association 

 

  


